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TO CORUKtPONDENTt.
IMaaBlfkHW«. It. i. U / ua reailOtanoe*, freoiuMitly omit to mea*

tloo tue name of tbe Poat Office, au« very frequently lb*
oome of t*e Sttte, to wbli.b thmit paper I* to br trnU Ai¬
way* mejitioa the iiimi of tbo /'..»! 'It*.' n*>d Staw.

¦ > o»u> « ooa b* t*k*o of anooyiBOii* Covunuotoatiani. What
«*t t InteDdrd for in*erti«.n nurt be outhnntlcated by tb*
atw» and addron of tbe wrlttw.not uoceosarUy for pobtloo-
bVbb, batM a guaranty of nil good filth

W. *aa* >< aadanoko to retam rojected ComaiuBlo*BV»o*

Tlie Tribune fmr r«llf*>rnia
Wifl bfj .. ady THIS MORNING at 10 o'clock. It
WÜ1 tx t tain ail the Latent Netra since the stailintr of
tke *.t steamer, M. t ey and Market Iteports, Mar-
r at," Deaths, A c The S ar of tho West, for Aspio-
waU, will ,e«ve To-Day at I o'clock. Tin- Mails close
Bt I (.'CM*.

Mafb c« p *s in mappers ready for mailini: for sale
at t! e . Bait r. Pilot, C> cetts.

AiT*f.;»*tn»iu for The Wiikd TRisesi of thi*
w»)k ma** be M.c-j in to-day. PrMsl #1 a Hdb.
t BJbbMJ «i 173,000 copiea.

tae t'iDporary advance in atocks on Mouday
asai aucee.eded by a decline yeaterday. The dilfi-
.u.t; a bom-wing money retuaius as great its ever,
.ad lecor.iiea are lartjelj thrown on the markut.
Baak id ttiereintile ittaastera continue to be nu-

BBerrius ard itoportant. Tnree of the n.rtfonl
Bark« have, aiih otbera elsewhere suspended.
Her*:« \\ illftg kv Co., a pinker house, and
He*-fo Sa tors A C .of 8an Kianc sco lnvefai-el.
TiefoilU'e B4 Mf-ir*. VtO \ i ateoof Newark, one
Cf tie arrest bat c ucerns in the 1'nited SttU-s, is

a-so a .ounced. A ouuiber of auspenmobs in
rancus citiei arr aijuounctd under our telegraphic
krad. Numerous failures which cause less noise

U an tie fate of more prominent houses, but are.

perhaps, tw re »igi.i6caut of the crieis under
Bvhich 9.» are laborn a. are report, d. as they hare

,4l»y to day for some time,

.rert from BosU>n is that the panic is bio at

over, aod matten settling down into the old

track. The failure of Mr. John A. Lowell is au
ihentatively contradicted. There was a great run

oi. the Urjka of St. Louis, but they stood 6rm.
Te« uierchants held a meeting to consider the>jueg-
t.fc o'. the currency, and resolved to take it and
pai it tit at par. In Baltimore and Philadelphia
At a.arket it dull.

Got. Poikcks raeoBsge to the reuuaylvauia Leg
Ulatur* is cautiously and moderately worded. It
retV'UiBciJs that tie hanks be released from the
p*aaJti?B cf a suspension, and that a reasonable
perlt d may be liicd for a resumption. He also re-

C ameiWs aenie provision to secure ibe p«bhe funds
frKck 'nay be in »bedanke, siigge>oti aoeitension of
Hottine OL wtich tbe execution on judgments may
I't^o * -I Upr-".at-e ar.y ism.e of bank notes of a

a_»i l( u.ta: >- tlaa sie now authori/ed.

?sriona plans .»»." v «.»I h'it i-ne \i pt*d
b#fr>TP idj«»TjTTlB»«rt

At . meeting of the Desocrstte party of Phil»

rlelpk ia celt on Mo: day. . ret'lutio*. araa a.'opted
opposing the en»e<TneTit of any law l*|a,;ziog the

suspension of specie partner t* by th* banks.
There ran be no doubt that tbie is perfectly »oulJ
and just as an abatrart prop >a tion. In this State
we bare a constitutional provisio» whieh forbids
tbe passage of any snch law and nobody that we

are aware of baa ever questioned the policy of this
prohibition. But eircumatancea alter ca'et; aod
the banka of New York are organized upon a truly
democratic ajatem, wh:ch »"eures the bill-holder
»Kaimt all contingency of lost, Coder auch a aya-
tein tbe Legislature ought not t'j be allowed* ver to
authorize suspension of specie paymerta. The

public ia Mire not to lose, except in some indirect

way. whatever may happen. But in Pennsylvania
there ia no auch security for the public: and emer¬

gencies may occur ia which the general welfare and
tbe aafety of the bill holder imperatively requires
a temporary suspension. Whether such a state of
things now exists in that State ia for the Legisla¬
ture to Judge. At any rate, we truet tbey will do
nothing in a panic or rashly. It would be much
better that the whole subject should be postponed
till the meetiog of the new Lrogialature, than that
it should now be decided unwisely. But whenever
a step ia taken in the matter, it ahould begin by er.

acting a general banking law, and allowing tbe issue
of small notes These reforms would not only
here tit the public in tbe long run, but at once re¬

store a heult by circulation to all parts of the State.

Our newa from India does not change ita aspect;
and, as cur readers will tee from an article copVd
int> our columns from TA* London Times, the
gloomy view we have beeD compelled to take of the
matter is fuMy shared by that journal. From
Delhi we have advicea to Auguat 18, or nearly three
weekslater. 1'p to tb it time the Britith had notre-
treated; but, on the other hand, no reenforcementa
bad reached them, and they were engaged in the
same abarp contests which for so birg a time have
daily decima'ed their ranks. From Cawnpore we

hear that, on August I Gen. Havelock resumed his
march upon Lucknow, at the head e»f af>rce which
The London Times estimates at 7'»0 or men.

He expected to be eight days in reaching LucknoW.
By that time the garrison must at aoy rate have
been reduced to great straits for want of food, hav¬
ing, ten days previoua to tbe expected date of bia
arrival, only a week's provisions on famine allow¬
ance. It is reported in tie I'uys of Paris that .Vena
Sahib waa also on the march for Lucknow with a

force of some 16,000 insurgents, aod that he had
four day* the start of Havelock. It ia remarkable
that we ahould have no intimation of such a

fact from any English source, and accordingly
we receive it with doubt; still it is not
impossible. We may be sure that a man like N'ena
Sahib will not relax that hostility to the English of
which be gave such dreadful proofs in tbe crual atd
barbarous massacre of Cawnpore: fiDd nothing ia
so likely as that be ahould gather a force to make
head again against Havelock. It is rath -r curious,
however, that with such an overwhelming aupe-
rioiity of numbers he eh Mild march away fmm bis
antagonist, instead of remaining in his road, either
vo give him open battle or to hs»-ass and wear out
his little army. However this may be, the fate of
Locknow depends altogether on Havelock's raising
tbe siege; f»r the 3,000 (ibnorkas, of whom we

heard by the last mail as seut by .lung Babadoor,
cannot arrive there in time. A letter from
(ioruckpore of July 82, says that this force was

then a tew milts fjrom that place, and would reach
there on the StVth. Tbey cannot, then, poaaibly
ieach Lucknow Itefore the 15th or .-'.Kb. of Auguat,
a week at least after the place will either have been
relievtdby Havclotk <t will have fallen by starva¬
tion.

Another regiment has revolted in the Bombay
1'reaidei cy, but the rising waa put down aud the
men d'aaraied. In tbe Madras Presidency there
are no reports of any disturbance.
Great dissatisfaction it expressed with Lord

Canting, and the Government at home ia beset
w ith rubs fur bis removal. Some of the London
jonrnalt suggest the appointment of Lord F.lgin,
who is now in India, in his place. Lord E'gin, it
seems, baa gone there to propose an exchange of
some 1,7tK» troops under his orders to serve in
China, f >r an equal 1». dy of Hindoo soldiers. The
latter, it is supported, n ay be relied upon for for¬
eign service, although tliey cannot Im trusted at
home.
Tbe petition of tbe Calcutta merchants for tbe

abolition of tbe Fast India Company will be found
in another column.

Should the Bucephalus of a Commauder-iu Chief
form a misalliance with the she-donkey of a sutler,
we might expect a mule remarkable both for mar¬

tial friskinessand for solemn stupidity. Gen Gileon
J. Pillow is unquestionably an as*; but then he is
an ass wbo imagines himself to be as valiant and
spirited as tbe wild ass of the desert, and who,
having smclled gunpowder as well as tasted thistles,
labors under tbe remarkable hallucination that he
is an animal of bravery and distinction. Now , we

fiippoaewe may assume, to drop our quadrupedal
metaplor, that when a man ia auch an intolerable
it iot aa to think that he can write himself into a

military reputation, theTOT] fact ia proof presuinp
tive, and even proof conclusive, against tbe justice
t f his claims. Great soMiers are modest. There
ia nothing dubious abf,ut the achievement <f heroic
Beth i s. Here may be mute, inglorious M ..t in
every cemetery. Men of science may have been
swii died out of the reputation which equitably be-
leiiged t*» tbein. We do not mean to say that tbit
is in even re-pert the appreciative woild which it
should be. But when a man has been upon tbe
te-fted field, hat d.-awn real rations and a rea

rWdid, aid has slept under genuine canvas.wheo
he has, either nolens or roltnt, advanced with
areaultiog squadrons, and bt en carried forward by
the current of a heady fight.when be has, to put
t in three wordt, "aeen service," the public ia then
in a poaition to judge of bia merits without being
bored by his personal appeals. Gideon figured in
all possible ways io tbe Mexican war.in strate
gy, ditch-diagmg, diplomacy, chargiog, ttormiog.
scaling, deploying and maueuveriog. At least be
says to. He claims tbe honors due to the Con
quen r of Mexico. He claims the right to bears
coat ofarms exhibiting a deep pass serosa which a

s i gle wooden leg rampant is vainly endeavoring to
leap, with the uutto " QaaWaaai >uugna pars fui
under »'l. Well, if Gideon was all this aod Jil
these thiogs, it ia not to be supposed that peopl*
are ignorant of bia valor or achievements. If

A 8p»il«h r!c*k srsit Old. 011 }. baa 03,
tVhB baas a 1 iaa4 laaaaaaa ho asaa,

caLtot we bebo'd his ir-tegum-ota! tropbiet inJ
admire Without tlislocatixg our jaw* ever his eiis
tleat Did Ac. Jieseter write Ii tue i.ewapapera I

I»'J /flreaae-er fi:d it attsWanrj 9* puin'.fh affida-
citw uWan ir; tbe 'set that he carried sway hit
good c'd for-Tir.r, piekback. firm burricg Troy 1
Did David ever go before a Notary Public to make
a protest it tbe matter of Ol ah ' Did the Dttke
(f Wel'irgtn ever ii>d:te a defer.'* of hi* own

?a?or? Tie truth it, and Gideon J. ought to know
it, that when or* hat really done a great action, the
magnitude of it inevitably "atirks out," so that
the foolisbest wayfarer ia obliged to notice it. Bat
Gideon, bavirg been very familiar with briefa before
he dtTotrd himself to bombs, will civil to tbe n;oth
part of a ha'r about bis military merit, and in ao

doing »bona that he baa none to apeak of. Oar ad¬
vice to this thrice pilloried Pillow is to fight aad not
write. Ilsving had tbe directest kind of lie given
to him by no leva than three respectable personn,
v» f does be not, by missive defiant, aummon them
to tbe field of honor ? He can kill Gen. Scott be¬
fore breakfast Theo, partaking of s slight repast
he csn finish off John Tyler before dinner. Sub-
sequently, and ere tbe evening shades prevail, he

may compel Brigadier-General E. A. Hitcheock to
bite the dost in tbe death agony. Doea it become
a brave soldier when hia honor aod veracity have
been impeached to be idly dallying with an ignoble
geose-quill, when his own trusty blade should be

making bis accusers to tkip ?
Not that Pillow is not exceedingly vigorous in

his letter-writing. His reply to Gen. Hitchcock is
a superb specimen of sarcastic language.a fact
which we have the more easily discovered because
the- Gereral, not to be misnnderatoe>d, puts all hia
hardest and sharpest things in italics, a» the painter
put "This is s horse" under hia picture of that
beast. Tbe editor of The SashriUe Rinner thinks
tie letter too " epithetical," and doea not approve
of the General's "loo liberal use of blufl." We
dissert. The General abowa himself, io this at
least, to be a skillful commander, not unworthy t

have defended Gibraltar. When there is no legiti
mate shot in the locker, an officer baa clearly a

right to discharge at the enemy Dutch cheeses,
pumpkins, tenpeony na':!-. or whatever other in¬
struments of destruction may be at hand. PJJow,
being short of facts, opens upon Hitchcock a abarp
bombardment (like that with which Dr Jobnaon
saluted and vanquifhed ,'he Billingsgate fishwoman)
of nouns, substantives, .,djec-tives and adverbs.
Bluff, indeed' Wo ahould like to ask The Sash¬
rilU Ilanr.tr who would not bluff, with tbe Tennet-
see Senatorahip at stake, and with auch a band as

Gaa Pillow holds I Hia only hope is in bluffing
with brow of braaa and imperturbable counte¬
nance. It ia pleasant, therefore, to notice how he
does pitch into Hitchcock. He aaya that officer
"cravenly skulked from tbe point of danger."
lie declarea that tbe xaid Hitchcock was "most
" comfortable when not under fire".thus inainu-
ating that be (Pillow) was a salamander, and was
" most comfortable under fire." He sneers at
Hitchcock for having been forty years in the army
"without aicar uponbiaownperaon " tbusiotimat-
ingtbat he (Pillow) in a very ahort apace of time be¬
came ene perfect and entire cicatrice from top to
tee. He calls his antagonist " a son of Mars" by
way of irony, and hia effusions "dirty,"' being
here in dead earnest. Then we ha\e " intermed-
d!er," "pimp," " convicted perjurer," and other
pleatirg titles, bestowed in the most liberal and
amiable manner. The questions, in the elucidation
of wbich all this fine language is used, are, I.
Whether Gideon J. Pillow is a brave man; aud

Whether Gen. Beats was w illing to buy a peace
of Sanfa Anna for $1,000,000, Concerning tbe
first, we have little or nothing to say. It is of less
than Tootsian " no eouse<4.;euce

" Betwixt the
tweedle dum of the Pillow va'or aoi the tweedle
dee of the Pillow cowardice, there is uothbg to
etoose. We care no more for bis bravery thai for
that of Jossas, Brown and Kobiusoo. People may
write letters, if tbey please, abowir.g him to hav-
beeoas valiant as Alexander or at greit a poHroon
as Horace was at the battle of Phi'ippi, but we

hope they-will not expect us either to print them
or read them.
As for tbe other question, we consider it to have

been answered fully by the declaration of Gen.

Scott made upon his honor, that there ia not one

word of tiuth io Pillow's rigmarole story about
bribing Santa Anna. This is oue of those casea in
which the aimple declaration of a gallant officer,
whose veracity has never been impeached, is just as

deciaive as the verdict of a Jury or tbe opinion ot a

Judge. It has been the sole good result of 1'illow'a
firat most absurd address that it has draw n from one

fully qualified by his position to speak, a grave aud
broad denial of the truth of ruui >rs discreditable to
tbe Government which have been vaguely floating
abi ut for years. Tbe people of Tennessee can send
Pillow to the Seiiate if tbey please: but it will be
with a reputation for truth and veracity w hieb w'di
n fleet little credit upon his constituents.

The California newapapera received by the last
ateamer contain advicee from Oregon to the l->th of
August. Tbey mention the meeting of the Consti¬
tutional Convention at Salem, but beyond the choice
of a Mr. Deady aa President they- are able to give
no account of tbe proceedinga. We published yea-
tcrday a letter dated Salem, Origon Territory,
Aug. SO, containing se>me remarkable statementi as

to what bad happened in tbst Convention. Tbia
letter doea not come from any regular correspond,
ent of ours, the ugh it professes to have been writ¬
ten at the request of one of them. The newspapers
are referred to for further details, "if they are
.. published before tLe mail ateamer leavea for Cal-
" ifornia; " butthoae newspapers ba\e not coin? to

band, nor do w. fird in soy of our ^temporaries
any information from I »regon so late as the -'0th of
August.
Our correspondent, after mentioning that tbe

Convention uiirauized by the election a* Presides
of a Pro-Havery I>emocrat (but without stating
his Dame), proceeds to adu that before the Con¬
vention bad been in session for two hours, but not

till after some warm speeches had been made, a

resolution was introduced of which the purport
waa to prohibit the diacuaaion. on the floor of the
C( nvention, of the question of Slsreiy. It would
eei ui from the ttatement of our correspondent that
tbia was a movemeot ou tbe Anti-Slavery aide.
At all events he represents this motion as having
prisluced a great excitement sme»og the Pro-
Slavery men. ending in the flight from the hall ot

the more timid or peaceable, and I general free
f ght among those who remained. Daggers wer

diawn, oumeroua shots were fired, one member
w as eevere'y atabbed, two otLers slightly wounded.
»Ld several irjured by jumping from the windows,
sid in the pressure of the crowd attempting to
'orce its wsy out by a narrow staircase. The
f tht and riot would seem still to have continued
alter the parties had evscoated tie baJL aud only to
1 I been finally quieted by the action of the
Mayor in callirg cut » military company, by whose
i-terfeiti.ee tke beL'igereats were disarm-1*!. Tk?
MM;qr:nace. we arc told, of U* net mi! lie, tba1.

the f'i ivectk n will recrgatuze, »cd wiü then ;ot-

t»ia a Free-State m*j «t :ty.
We co-fctg our-elvrf to be I littie puzzled a* to

tbe degree of credit to be given to tbii lettar Cen-
fideiirg, however, the operations of the Pro Slav¬
ery pnrty ia Kenias. Bed tbe attempts f t Oemo
cratic minority of the Min »¦-. r« Constituti-tad
CctTentiCD to fe>t the control of that bcdy, there
if nothing incrrdible in an attempt on the part of
tbe Pro-Slavery desperedoe* of Oregon to carry
ti iogs at the point af tbe dagger. We know from
former advice* that the Slavery quegtion had bsen
v rn.'y agitated in the Territory, and^hat a fanati¬
cal party ezitted there, bent on bringing Oregon
into the Union aa a Slave State.

¦LSbVHbbVbMbMbbbIHbw
While the ' bean ' emit in Wall street, th*

"lulls "hold sway in fillibuater atock. The co¬

terie of amiable individuals in the North whose
innocett peculiarities lead them to r.«b and aLoot
Spanish American!, are impatiently waiting to hear
the rgnai which ahall call Ihem to tbe field. The
Tecneteee, they ssy, left loaded with Minnie rifle*
and ammunition, and ia now in New Orleani. It ia
belif red tbat the flare breeden of the South have
put ' p a million and aeven hundred thousand dol-
Ian in bard caih to support the cauae *f "manifeat
destiny ".an amount of money equal to half a dol¬
lar for every " nigger " south of Mason and Dixon'a
line. If anything could be more grati'ying to the
fillibuatera than tbii prodigality of the alareholden,
it i* the fact tbat the United State» District Attor¬
ney» and Marshall are to give a knowing wink
wben tboce three thousand ttndiiillera leave for the
San Juan River under the command of the sciona
of the ebivalrie Sou*h. Col. Krank Anderson was

a pa»serger on the Tennessee; he returned the last
time from Nicaragua covered with glory and rags,
and he is anxioua to again experience those manly
joyt. CeL Lockridge, too, was here a few days
since, but his services were not appreciated by the
fillibittera; he went away with hit hopea for
the future all.dashed and drooping. The adven¬
turers are confident tbat tbe laurels of victory
will soon grace the brow of the gray eyed man of
destiiy. But bow would it be if the banks in
which the million and seven hundred thousand is

unluckily deposited should become seized with tbe

prevailing financial epidemic I

THE LATEST NEWS,
RECEIVED BY

MAGNETIC TELEGRAPH.
FROM WASHINGTON.
W.swixcTo.v, T»e*day,Oct. 6,I8.'»7.

The Government has received intelligence relative
to the mis»ion of William Carey Jones, different from
what appears in th* newspaptra.
Attorney-General Caching recently made a decision

relative to the grants of land for railroad purposes,
saying: "A leprislative grant by Con"je»> does of itself,
"jropria tmorr, pass to the gTantee all the estate
" which the L'nited States had in the subject matter
"of tb* grant, except what is expressly excepted.
Ti ere can be no need of further ua.:ursure in order to
give the State a title in fee.
The defitite location of the road will locate the (.'rant

upon the proper number of «vea sections on each
ride, with which the United States shall not previously
have parted aith tbe title, and th<- si lection of the
Governor's agent will determine what sections or pwis
of section* aro to be taken instead of those sold or sub¬
ject to pm-mption. Tin,, th* tit'e to each particular
parcel will be as complete as if it bad bora granted by
name, numb, r or description.
Senor Irisssrri had an informal intei ietv with Sec¬

ret nry Cass to-^ay on the subject of his reo-pti waa
Minister of Nicaragua.

It is i.i.t probable, as kas been published, tbat the
Government will advance money to contractors uj.ob
shipment of materials, in-'ead of upon ac.ual delivery
at designated points for public buildings. E ven if this
were done, the amount of relief to the money market
would be comparatively small; baside, the law re¬

quires delivery before cash payments.
About thirty cases are remaining to be disposed of

by tbe three Naval Courts of Inquiry. They will
prrbably occupy six, weeks' time.

Capt. D. J. Sutherland, A»»i-tant Quartermaster,
has been promoted to (Jrja'termaster of the Marine
C<>rps, with the rank of Major, in place of Eindsey,
deoe»sed. Capt. W. A. T. Maddox has been ap-
piiated Assistant Quartermaster, In p'ace of Suther¬
land, promoted.
The Mexican Legation has received bo official dis¬

patches concerning the Tebauntepec arrangement.
The CoBrt of Claims will meet next Monday.
The news by the S re m. mail is unimportant.

Company I, Fourth Artillery, and detachments of two

other Companies, bad arrived at New Orb-ata en route
for Fort Ltavenwotth.

MONETARY AFFAIRS IN ST. LOUIS.
St. Ls-i ii, Mo., Oct. B, r. R,

A meetirg was held yesterday at tbe Merchant's
Exchange to consider the cum-Bcy question. Mr.
Hecry, Bank ConunürMoner of Illinois, made a state-

rxent of the cond.tion of tbe banks of tbat State, which
was generally regarded as satisfa.-tory. The Commit'
tee appointed to report on the subject convened in the
affiruooa, but adjourned without coming to a definite
tvuclusii rt. The vote on receiving the currency at par
stood at a tie paWWafSM bS :be adjournment. A resolu¬
tion was passed to petition the legislature to issue no

mi re bond* at present, and to create a -inking fund
tor the paymeLt of the interest on tho«e already issued.
Another meeting was held at the Exehange today.
The suspension of Lucas & C<>. created no excite¬

ment, as their assets are known to be ten time* greater
than their liabilities,.
There is a run to-day upon the Bat k of MissoBri,

and tbe Boatmen's and Herman* Havings Institutions.
There are no etiderce* of suspec-ite yet. The regu¬
lar banks remain strong.
At tbe meetirg at the Merchants' F.xcbange t^day

a resolution to receive and pay out the currency at par
was adopted by »n overwhelming vote.

FAILURE IN GEOBGITOWl
Wa-hix.ton, Tuer.J.iy, Oct. 8, ItSf*

Merrrs. F. A A. II. I>odge, merchant- and import-
en in Georgetown, are said to have mad« an assign¬
ment. Heretofore they w. re cvn-idered the heav;»-t

-* t rsa in the Distr.tt o:" Columbia.

MONEY MATTERS IN Ii' »ST* >N.

Bcctob, TaWsaWy, Oct 6,1857.
The usu ia! panie ha* «bout disappeared, aid busi-

nesa in State street begins to assume its usual quiet
character. Money, however, cooUnu-** tight, and
there aie few transactions in stocks of any kind. No
failures are reported to-day. Tbe reported suspetuion
of John A. I-owel! is authoritatively BtaaZatfBOtetl
Th* following; are tue t'ootisgs of our Bank Star,*

rxert for tfce }»a«t week:
c »rstai iUKk.gSl.OtyOW riist^otUer Beast 0X91,m
I ..aLJUuiot.. BM . "

. J "«**> . St. :. 8

true tru. uU^r B*» Ö ll£i>H
-f>- I

Et AIMNG RAILK" ü BTOf KM.
pmi idbx1 Rta, Tuesday, Oct 6, 1857.

SJu 1 'ixcitement wa* occa-:-»ntd au org tbe ft«k-
ho.dtrsof the RtaJHsg Railroad '.a«t SfrgaMBf Vf taM
.. covery of ar. act af the Legiela'ure of 1800 sxteod-

irgtbabords, wtichtrakes ft.ckhoidew individually
Vable for ai; the debts cf tie Corupaay thereafUr cosi-

: acted, witk a prv.visicB ' set to inclttd» beads wLci

IXTP.I SFWIT OV TWY. PKftrtSTI.VArffA
LP0I8LATÜKK

IHr-.nBrr<o. Tuesday, Oct. C, 1857.
i; ... .own more tbaa iwaally lively, ror thismhm

of :l« year, cwinf to tb* asoeuibUaf of tbo Lo*;:«la-
bnr* is ntn sesaiua, in obodisaoe to tbo Proclamation
of Gov. Pol'ock, to toko some actio* in regard to tbe

trupeEiioa of specie payments by the Hink». Many
sVarg-rt are here, beside the members of the Lagi*-
laha/s.
At an early boor in the forenoon a throng began to

set in toward tbo Caritol. Tbo two halls ofthe Legis¬
lator* are very mach improved sicco last year, th»

walls and ceding* havirg been beautifully painted in

fresco dnriog the Summer.
Tho Senate was called to ofder at 12 o clock at noon,

by Speaker Fixney, and the House at the same hoar

by Speaker Get.. All but ooe of the member* of tho
former body were present. Eighty of tbo member*
of the House answered to their names, s'xteen being
absent, two of whom afterward appeared. Soon after¬

wird a Message was received from Gov. Pollock, as

follows:
TlfE GOVERNOR f MFSSACiK.
LxiClTlvr. CneMBFK, HAKRISfiCRi., )

October ö. ISS7. \
To tht Stnatt a»4 !i ..»< ef Xtprttentatittt tf tht Cemmon\er<tlth

of Ptnntflttmia, in Gtntr-il StSSfSsS*| met.
Of5TirMr>: By virtne cf tha power conferred

upon me by tbe Coturtifuti « I have deemed it my tin-

perativa doty to convene the General Assembly at tbia
tirre. An extraordinary occasion for so doing, as con¬

templated by the Conrtitntim, has arisen, and accord¬

ingly you have been called together to take into con¬

sideration and adopt such measures of relief as the
present exigenciesmay seem in your wisdom to demand.
A sudden and severe financial revulsion ha oc¬

curred, inducing the suspension of »pecie payments
by tbe barks of this Commonwealth and in some of
our sister States. This result, however much to be re-

gr.tted and deflated, was unavoidable, having be-
c trie, from tbe operation of causes unnecessary now
to be ernm. rated, a ^tern necessity. Thus circum¬
stanced, tlie community are suffering- from the want of
a curreiey the destruction of confidence, and the nu¬
merous evils consequent on financial embarrassment
tv. rv department of industry has felt and been
disastrcosly affected by the shock; trade and om-

merco have been paralyzed; the merchait, the man¬
ufacturer, the mechanic, have seen their bright pros¬
pects suddenly blasted, and many have been involved
in a ruin wbhh no ordina. v sagacity or foresight oould
avert. Many of our furnaces, rolling-mill* aod facts-
ries have been c'osed, extensive and valuable coal
operations have been suspended or abandoned, and
thousands of workmen are out of employment, op¬
pressed with doubt and anxiety, and alarmed with
gloomy appreht nsiooa of the future.

It is not my iutention to discuss in this communica¬
tion the causes of tbe present financial difficulties and
commercial embarrassment. The evil is upon as,
troubles surrourd BO, and to relieve the community,
restore the confidence and bring back tho prosperity
lately enjoyed, and which it is hoped is but teanpora-
rily interrupted, prompt and harmonious action, wise
and generous legislation, will be required. The pros-
eat exigency requires, and every ocneidoration of the

presectard future interests of the Coiamonwealth and
the people would seem to demand, that the Bark*
should be re'eaeed from the penalties and forfeiturei
incurred by a suspension, which should be authorized
for such reasonable period as will enable them safely
to resume the payment of their liabilities in specie.
To fcrco the backs into a too early liquidation

would compel them to require Immediate payment
from their debtors, and would entail upon the oomuiu-

nity tbe miseries of wide-spread bankr iptcy and
ruin; while, on the other hand, an unreasonable exten¬
sion of the unna'ural state of xusjiension would greatly
Increase the evils of an irredeemable paper currsncy.
The resumption of specie payments should not be
postponed lorger than is clearly ne.-eseary and the best
interests of the community may require.
The geneial embsrarsirient and depression of trade

and commerce, and the consequent depreciation of the
value of real and personal property, if permitted to
continue, will seriously affect tha revenues of the
Commonwealth. The credit of the State, now so well
sustained ar>d to honorable to her character, may be
endangered, not by aoy inability to j>ay, but from the
difficulty if not the impossibility of procuring a me¬

dium in which payment can bo made. The faith of
the State mind he preserved intact. 1 therefore
recommend that tho banks which may be relieved
fnm the ponaltiss upon such suspension by
existing laws, shall be required to niaJie a

satisfactory arrangement with the State Treasu¬
rer, by which he will be enabled to convert
tbe current furds in the Treasury and balances
standing to his* credit in any of the solvent bauka of
the ComnioDWeaith into ipecieas soon as the same

»hall beeouie necessary fui the payment of the interest
on the funned dirht. And ax a further relief to the
community, ami as a condition of the release of the
penalties ard forfeitures incurred, it is respectfully
recommended that the solvent banks of the Common¬
wealth which paid tpecie for all their liabilities imme¬
diately prior io tl.oir late general suspension, shall be
required (under such limitation* |and restrietiiMis ad

may be Beamed! expedient;, to receive tho note* of
each other continuing solvent, at par, in payment of
all debts due, or to become cue to them respectively
during their suspension; the bank or banks resuming
specie payment* to be relieved from this condition.

For tne l elief of the debtors, provision shou'd be
made for an extension of tho time in which execution
on judgments may issue, and the period now provided
by law- for the stay of execution.
The issue cf relief or bank notes, of a less denom¬

ination than five dollars, should not now be authorized,
dot should the banks, during their suspension, be per¬
mitted to declare dividends ex 'ceding ail per cent per
annum. The inonied institutions of the Commou-
wealtb, it is believed, are generally in a sound aod
solvent condition, and if the measures suggested be
udoptwd, the banks will be enabled to meet all their
liabilities, supply a currency adequate to the demands
of legitimate trade and tbe ordinary business of life,
regain public eoLÜdence, aid and revive every branch
of industry, and save their creditors and the commu¬

nity from the bankruptcy and ruin inevitably coute-

.,'!>.' t on the intense pressure of the-present tinancial
< r-is.
The queetiona submitted for yenr determination arc

important and momentous. Tbey rise far above all
parti.-an or political considerations or calculations. A
suffering community in the hour of their anxiety ami
pi ril. expect at your bauds, prompt and patriotic ac¬
tion for their relief. Influenced by no other consider¬
ation than the pnblicgood, prompted by no otherthan
honest and hi Durable convictions of a public and pri¬
vate duty, may the result of your deliberations meet
the expectations, relieve the wants, and harmonize
with the true interest of the people.JAMH POLLOCK.

HOCai OF UKliihSHX 1ATIVK-J.
In the Honse, before reading tbe Meteinge. a resolu¬

tion was otftred, requiring tho banks to remit the ac-

touLt c oncerning their condition ere the Legislature
Lad a-ljonmed; and the question was debated upon
after reading t' » Uessage.
Tbe Bons« postponed tho resolution requ ring a

statement bum the banks before legislation.
A motion tor the appointment of a committee of

thirteen tu report uu tho Governor 's Message waa do-
Kated by a vote of 17 to 11.
Adjourned tiil to-morrow.

OVATE.
Vain.us bills rsHa'iig to the bank., were read and

referred. One of these prohibit* He batst of notes
under |Q0j atoth. r legalizes tbe su-pecaious and fixes
tbe time .'or rer-umption, and another extends relief to
.b-perqleby ,-.,per,diig tl.e o./lictn n of debts by
baiks.

'

Mr. Jor-isr L.r -n-;« rds the operation of the art
«f i. rfeitir - 'Le eliait-r- of the l.aoks ami im

IM p- naliies t. r nafeiemn. authori/.es the bank*
to make luai . and dixounts and issue their'owaaod
otLer notes for a perioaj of blank day- restri.-U divi-
dena to six per cent; reqnire* the pub''cati«.n o'i|Uart-
e'ly rtatemects in newspapers r> 'juire* the su.p.ii'led
baLks to take the cotes of other banks in the payment
cf debts, under certain regulations requires deposits
to be n.ado with the State Treasurer, payable la
.\ at ie; authoi I/..-S a stay of cxe<-ation for oun year in
all reses where tbe d»f ndant's estate, in the opinion
of the C'oort. is worth the .mount of tha judgment, or

wheie security is given. Ibe act to take effect im¬
mediately on its passage. aLd its provisions to be ac-

r>d by the b*..k, within sixty days thereafter.
Mr. Bri wo x t ill rela«lve toitaiLoad and Navigation

I aspaaaaa, pSOSJ bits them from iacurring a Hoatitg
celt greater than ten per cent oa the capital atock
'aid.all ergagements or promises to jay within rive
years being 001 side red as flo&tirg debt requi'es com-

pants new ta-. ing a dusting debt of a greater ainouct
to red* tbe tan is hi .ud, within ut.o vear: and
r ak- s the PwaJdoajt, UirecU-rs sid other olfioers indi¬
vidually liable for floating debt bevund the amount
-i wed.
Mr It:, a; . ', itt -eselntion amaasjSSSS that ie ia the

opmioa if the I^egisla'ure that if Con?^-* has no

power to ccntr. 1 or restrain tha eir ulat.on of paoer
¦ rey tha Covatitut-on should be ameaded at as

' i flat power, and that i; tongrcea has the puw*r,
it hi eoaae* it* d'^ty *o .lo;,^ it.
lie t'r Itwtrg i* sc ibsltasjl «f Y' B^cwat'jaak

WH It re«i«rW, tA» ba-Jc« af PbtJad-lpW* Bog fL*.burg* to * «r**kl) «tatem*nt of their g^Z?«K! MM lti*«, »fvj ft)* OC0T.lT» h«Bk( to f«r» .L,
nwwth weekly ethibtte (J tbo** affairs to tb* A0*2?IMHML wh. Moa-ra**** th+ra !lUhiU»<r«»T
pa vu-b ir, one «-.par. limit* bnak d:* deoi* u-
perreat clear ot the State taieo. until aatd bankT. a.1*

¦avanap amount ig p^jj ^ ft., T
Treasury; require* that sard fj^".*^
fund shall be Inverted in S'a»« or poutedistTt^Ti***
ard deposited with th* AuditorQ*,^
security for the redemption note* aad to b* l«?}^11*1
that tmrpt** opoo lailuretormie^iaBp*^.T-^^ M
banks, saving* fand», and laoaraaao tom^n*7*r,:U
.tea ing in or purchasing back not** at W*Mhu tb°..parvalue, prohibit* bank* from purchasingor awn
tbeirowo sb-oks after . day. aod the «rcBiai^l J
bill* of a value lees than ten dollar*. ^ *

WESTERN RANK OK SPRINGFIELD, Hill
Boero«, Toe-day. Get, 6, !8K

Judge Merrick, upon the motion of the Baak C*t>
tnissicner*. has granted a temporary injaactioa fa tat
We*!ere Bask of Springfield.

THE BANKS 01 HARTFORD.
Hartford, Conn., Toeaday, OeL «, tfjf.

TheCbarter Oak Bark, tbe Mo-caatU* Bark tad
the Eicharg« Bank suspended specie paytaeai thh
mornrxg.
The effhers of all tbe other banks mat last airht,

and received not to suspend.

SUSPENSION IN NEW-ORLEANS.
Nnv Orliaws, Monday, Oet.\ IsV.

Messrs Voorbiee, Grigg* Si Co. have
temporarily it is supposed.

THE FARMERS' AND MECHANICS' HANK AY
DETROIT.

DtTBOIT, Toeaday, Oct. 6,1857,
The Fanner* and Mechanics' Bank in this city kai

been placed ander an injunction by the Attorney
General

PHILADELPHIA STOCK HOARD.
PHit.AKKi.rniA, Tneoday, Oft 6 1947.

Stocks heavy. Penna la, 79, Reading Railroai,
13}; Morris Cana!.^ 40; I.oug ltland Kadr*al. A
Penna. Railroad, 37.

_

STATE TEMPERANCE CONVENTION.
Bnucvtt, Tuesday, Oot. I, 18r,7.

Mr. William Richardson. Chairman of th* HUM
Temperance Committee, called the Convention to or¬

der, In th* First Methodiat Church, at If o clxk to¬
day, and named C. t. Leigh of New-York tempwary
Chairman. Tbe R*t. E. W. Jacksoa. Secretary of
the State Society, wa« named Secretary.
Mr. Leigh, on taking- the chair, »aid that to* Cos-

rentirti had been called in view of the rapid spread of
the evd of intemperance over the countrv, aad laoon-
sequence of tha overthrow of the Prohibitory law by
the Court*. He arged the importance of laboring to t*-

eitab'ish entire Prohibition.
The Rev. Mr. Matteson delivered an appropriate

prays r.
The Rev. Mr. Jacksoa read the call for tb* Cen-

vention.
Mr. Dav^s of Cayuga moved for the appointment of

a Committee of Five on Permanent Orgaaiiatoa.
Carried.

Prof. McCoy moved for the appointment of a Coe>
mfttee of Seven, to report business; hot oa a sagg**-
tion he withdrew tbe motion.
1 he Chairman then appointed th* following gentle¬

men a Committee on Permanent Organnet ion: Measn.
Davis and Ives of Cayuga, Mr. Bailey of Oaaida.
Mr. Dickson of Cortland, and Mr. Renalngtoa J
Herkimer *

Wbüe the Committee were absent. Mr. C- C. Leigh
made a few remarks on tbe operation of the Kacisi
law.bo law a* far aa the City of New-York to tea
cerned. For the prevention of drinking, the law «rat

an entire failure. It had multiplied In atead of <hv
rreesed drinking shops and drunkenness, aod do trw
friend of Temperance wotild pretend that th* laweu
in any degree efficient or aa improvement over free
trade In liquor.
The Rev. Mr. Jackson said he bad traveledM

the State as the Traveling Agent of the 8<>cretrsiJ
the general impression was that more evil seated
under the present system than under the old Itw, Be¬
cause there waa no difficulty in obtaining license. 1*
Dutches* County men reeked with th* blood of tbeb
victims, murdered on Ihetr own premise* wait* drank.
The Kev. Mr. Hosmer said that Cayuga County

and Auburn in particular, waa worse off now than *vm
before. Tb* re were many more drinking platmt and
much more drunkenness since the License .aw thai
previous to it.
Mr. Borgay of Herkmer and th* Rev. Mr. Parkt

of Omida made similar remarks concerning tkots
counties.
The Committee reported the followmglist of perms-

nent officers: President, the Rev. Dr. Park*ofOoeid*,
V <¦ PietideiiU, the Rev. Dr. J. Miller of Cortland.
'he Rev. Dr. Match, NewYoik. Strotan*», th*
Re\. D. W Jackson of Dutches* County and Mr. A.
K. Raflayof Or.e.daCounty.
Prof McCoy renewed his motion for a Committee

of eight to report business for the Convention.
Th* Rev. Mr, Jackson iroved to amend by appevnt-

irg a Comm.ttee on Credentials; and a'ter a deaaU
? uch a Committee, consisting of Meiers. Stebbins,
Richardson and Hosmer waa appoiated.

Prof. McCoy * resolution waa then adopted, and the
fol'owing Committee was appointed Messrs. McCoy,
Leigb, Mnikin, Hosm*r, Parker, Stebbina, Bungay
and Matteson. Recesa till p. m.

AfTEKNOOH StSSIOV.
Kev. Mr. Jackaon opened tha session with prayer.Rev. Dr. Miller, of Lourtland, made a report from

that County favorable to the operation of the new law
there in consequence of the refusal of tbe Commissioa-
ers to grant licenses to sell in small quaatitie*. Tots
at ticn on the part of the Commissioner* had created
some apathy oti the part of temperance men, bat be
believed a majority in the County would Mill rot* for
U tal prohibits n. in his ow n town, however, th* for
aafl populatiou would vote against temperance.

The Rev Dr. Marsh reported that, through theaid
of Peter Sinclair of Scotland, much interest in behalf
of Prohibition had been created among the yonat
people throughout those parts of the State ia whan
ne bad traveled, and much good had beendonaBV
tbe cause. Gnat benelt had been derived from hit
labors in New England and this State by the interest
which he en mmi amoog the parents of the chfldre*
v. ho attended, hu meeting*. Dr. M. then at ended to
the advantage which could be engrafted by Temper¬
ance on tbe Sabbath sehool system of the Stats.
Three million- of childrer could be educated to Tem¬
perance, and carry on the cause when tbej who
started bad passed away. He then referred to th*
extent and progre** of the religion* and Teaparaee*
revival* at present going on Id Suffolk County, and
stated tbat crime hud largely increased io tbat county
under the Exilse I,aw of last Winter,
Capt. Leonard or- said be had jost arrivad ta

town, aud found mmh uifikulty in discovering wh*r*
tin* Convention was held. He inquired at tha '' Re*
iii<iou* Bookstore, but the persons there *Hd net
know that a Temperance Convention waa in -¦.¦>*

He then atked where the largest "drinking shop" ia
town was, and being directed to It, had inquired Me1*
ard been infouriea at one* that it wa* b».d at to

church I^tuthtcr | ,

Tbe Rtv Mr. Jackaon reported from the nieettog«
tbe Hudson River Ministerial Conference, stating tasl
Uta meeting w»l to n a**» inUe at Troy in Dccaatb*
i evt, aid that fc'l clergyn.- n in the State were iavitf*
to attend.

Mr.Joi.es of Madison said be believed that taer*
wo* more diu kirg in hi* county now tnao evrr be-
ore, hur tl.ot I eu pn-or.ee nvn w**r* .linded in opui
ion as to tbe proper course to pu'tue id regard 1 j uV
prtttnt nw. .Niu.e tiiou^ht it L-tt i la 4 > all the ia»
allowed to docvaaea tL«» B<-e <>f UsjtWi win'.- other*
uifi.eated ii!) rfetiog at all in Uie BBsVaxeBBaad of*
aw .1. t» ii h tßey bau no eottidence. He tboU|(ht it
wortbv ti e o n.-id' rot«***) m^fff^l'1''''f" *"

la.n whethei il l>*9 %afi"aei i- Utterly that
increase wa* attribu'»' '¦.**>* bwbjMw' th* l*m-
paraiKe lomtnunity to rn^a>W «w enforce the lav.
If tins waa t< und to be so, a new duty might appear
to open is th- pa'h of Trmprrance men.

lie Kev. Mr. Marsh ofi. imi a nwolutioo exjK**aif*
of tbe efl>"i. r of the 1 <ra.(s>rance men of toe Utat*
for tie late Oliver Teale, and of regret for hi* loot,
and sympathy with hi* fnends. Adopted.
The Rev. Mr. ives, Chap aio of the Auburn Priesa,

spoke very -tn»r-lv tgatast any h»-üoh of the Cooae*"
tion, «hieb could rtnn for one in*tai t t<> n.d.wse, or in

any wavy sanction tbe unholy and vile Liceoa* law, ot

by ary efl'ort to enforce that lew, help iucren** th*
bei titp of the uiiserable wretcbt-a who have obtaiaed

Bfsna. He hcukbt bettei of a maa who sold ram oa
hi-own i'>ponribllitv ibati <>if him who cotaaertai*


